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SUB J : SOUTH AFRICAN GOLD AND FOREIGN EXCHANGE 
RESERVES FOR WEEK ENDING OCTOBER 26, 1973 

REF: PRETORIA 3900 

1. SOUTH AFRICAN RESERVE BANK HOLDINGS FOR WEEK ENDING OCTOBER 26 
AS FOLLOWS (IN MILLION RAND); 

GOLD 571.3 (DOWN 1.5) 

FOREIGN EXCHANGE 532.0 (UP 7.9) 

TOTAL 1,103.3 (UP 6.4) 

2. ABOVE INDICATES SARB CONTINUED HEAVY SALES OF GOLD, TAKING 
ADVANTAGE OF CONTINUING HIGH FREE MARKET RATES. IN FACT, 

ACCORDING SARB REPORTS, SEPTEMBER GOLD SALES EXCEEDED PRODUCTION 
AND THIS TREND HAS CONTINUED INTO OCTOBER. 
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3. THE RAND EXCHANGE RATE ROSE AGAINST MAJOR CURRENCIES DURING 
WEEK ENDING NOVEMBER 3, REFLECTING STRONG SHOWING OF DOLLAR TO 
WHICH IT REMAINS TECHNICALLY LINKED. RAND APPRECIATED 2.3 
PERCENT AGAINST STERLING, 2.0 PERCENT AGAINST GERMAN MARK, 

1.5 PERCENT AGAINST YEN AND 0.8 AGAINST FRENCH FRANC 
DURING THE PERIOD. 

HURD 
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